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The characteristic of almost half of the developing countries is a weak institutional structure. For example, political instability and lack of property rights, which affect incentives to invest (Olken & Pande, 2012). Notably, a lot of these countries have concerning levels regarding the lack of basic amenities such as education, health, and food production.
The developing countries have specific characteristics that depict almost all of them. A low per capita income is very much among the causes of widespread poverty in developing countries. This is mostly due to low levels of productivity in several domains of production. Other factors include low-productivity practice in agriculture, low standards of capital formation, and backward technological progression (Olken & Pande, 2012). Nonetheless, many of these countries that have shown improvement in their economies have objectives that utilize their natural resources, which in turn accelerates the rate of capital formation. Also, progress in technology causes increased levels of productivity and income.
Many developing nations are commonly dependent on agriculture as a primary revenue provider. In many of the countries, almost more than half of the population is dependent on agriculture. Notably, most of these countries are increasing the number of their industries to increase job opportunities (Olken & Pande, 2012). The main reason for their backward agricultural practices is their governments` lack of reasonable aid and incentives of the sector.
Numerous developing nations contrast a great deal. Some countries such as African countries do not face the problem of rapid population growth. Notably, this predicament does not represent all their countries. Nonetheless, others have to cope with poverty brought by rapid population growth.
The deficient manner of natural and human capital is a burgeoning feature in almost all developing economies. An indication of this is the insufficient available capital per head of their population. Their capital amount is also little, and so is their rate of capital formation (Bird & Vaillancourt, 2008). The low amount of capital is caused by the minimal drive when it comes to investing, and also low propensity and saving capacity. Their low capita income also limits their size of market demand when it comes to manufacturing output. 
The natural resources in developing economies are highly underutilized. They however, are not in any way lacking land, minerals, forest, and water. Notably, this is not the same situation for all these countries (Olken & Pande, 2012). Their potential is visible, but the many existent vices always pull them backwards. For example, their governments are the main cause of their backwardness. Their crippling corruption visibly causes underdevelopment in all their economic sectors.    
Lower levels of human capital such as education, is crystal clear in the lower enrollment rate in learning institutions (Bird & Vaillancourt, 2008). This creates a huge impact on the skills and knowledge people have, and also makes them unconducive for the development of modern industries, and the absorbing of new technologies or change.
Most developing countries experience low standards of healthcare. This is mostly seen in the huge numbers of infant deaths, and young children (Olken & Pande, 2012). Notably, health conditions have greatly improved in most of these countries, but still the sufficiency for their entire population is the significant thing lacking. Free healthcare is significant for most of their populations. 
In conclusion, these countries need to stop their ‘copying’ systems, and instead focus on bettering themselves.
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